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GLAMISGOLD REPORTSAPPEAL OF MARIGOLD RECORD OF DECISION

March 5, 2004 — Reno, Nevada — Glamis Gold Ltd. (NY SE: GLG; TSX: GLG) today reported that the
Record of Decision issued by the Bureau of Land Management (“BLM”) approving the Millennium
expansion at the Marigold Mine has been appealed to the Department of the Interior Board of Land
Appeals by Western Exploration Inc., a company that holds private lands adjoining the expansion area.
The appeal alleges the potential for future harm to these lands from the placement of heap leach pads or
waste dumps, and requests that these facilities be moved to other areas on the Marigold property. The
appellant has requested that the Record of Decision be stayed while its appeal is considered.

Each of the arguments set out in the appeal have previously been reected by the BLM during the
comment periods on Glamis operating plan. Glamis believes the appeal is factualy and legaly
without merit and intends to vigorously assist the BLM in defense of the Record of Decision. Work on
the Millennium expansion is continuing as planned.

Glamis Gold Ltd. is a premier intermediate gold producer with low-cost gold mines and development
projects in Nevada, Mexico and Centra America. The Company remains debt free and 100 percent
unhedged. Glamis plan and budget reflects annual gold production doubling to more than 600,000
ounces by 2006 at atotal cash cost well below $150 per ounce.

Safe Harbor Satement under the United States Private Securities Litigation Reform Act of 1995: Except for the statements
of historical fact contained herein, the information presented constitutes “forward-looking statements” within the meaning of
the Private Securities Litigation Reform Act of 1995. Forward-looking statements, include, but are not limited to those with
respect to, the price of gold, the estimation of mineral reserves and resources, the realization of mineral reserves estimates,
the timing and amount of estimated future production, costs of production, capital expenditures, costs and timing of the
development of new deposits, success of exploration activities, Glamis' hedging practices, permitting time lines, currency
fluctuations, requirements for additional capital, government regulation of mining operations, environmental risks,
unanticipated reclamation expenses, title disputes or claims limitations on insurance coverage and the timing and possible
outcome of pending litigation. Often, but not always, forward-looking statements can be identified by the use of words such
as “plans’, “expects’, or “does not expect”, “is expected”, “budget”, “estimates’, “forecasts’, “intends’, “anticipates’ or
“does not anticipate”, or “believes’, or variation of such words and phrases or state that certain actions, events or results,
“may”, “could”, “would”, “might” or “will” be taken, occur or be achieved. Forward-looking statements involve known and
unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of Glamis
to be materidly different from any future results, performance or achievements expressed or implied by such forward-
looking statements. Such factors include, among others, the actual results of current exploration activities, actual results of
current reclamation activities, conclusions of economic evaluations, changes in project parameters as plans continue to be
refined, future prices of gold, possible variations in ore grade or recovery rates, failure of plant, equipment or processes to
operate as anticipated, accidents, labor disputes and other risks of the mining industry, delays in obtaining governmental
approvals or financing or in the completion of development or construction activities, as well as those factors discussed in
the section entitled “Other Considerations’ in the Glamis Annual Information Form. Although Glamis has attempted to
identify important factors that could cause actua actions, events or results to differ materially from those described in
forward-looking statements, there may be other factors that cause actions, events or results not to be as anticipated,



estimated or intended. There can be no assurance that forward-looking statements will prove to be accurate as actua results

and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place
undue reliance on forward-looking statements.
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