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This short form prospectus has been filed under legislation in each of the provinces and territories of Canada that permits certain information about these
securities to be determined after this prospectus has become final and that permits the omission from this prospectus of that information. The legislation
requires the delivery to purchasers of a prospectus supplement containing the omitted information within a specified period of time after agreeing to
purchase any of these securities.

No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim otherwise. This short form prospectus
constitutes a public offering of these securities only in those jurisdictions where they may be lawfully offered for sale and therein only by persons permitted
to sell such securities. Information has been incorporated by reference in this short form prospectus from documents filed with securities commissions or
similar regulatory authorities in Canada. Copies of the documents incorporated by reference herein may be obtained on request without charge from the
Director, Investor Relations of Goldcorp Inc. at 200 Burrard Street, Suite 1560, Waterfront Centre, Vancouver, British Columbia, V6C 3L6, telephone
(604) 696-3011, and are also available electronically at www.sedar.com. For the purposes of the Province of Québec, this simplified prospectus contains
information to be completed by consulting the permanent information record. A copy of the permanent information record may be obtained from the Director,
Investor Relations of Goldcorp Inc. at the above-mentioned address and telephone number and is also available electronically at www.sedar.com.

This offering is made by a foreign issuer that is permitted, under a multijurisdictional disclosure system adopted by the securities regulatory
authorities in Canada and the United States, to prepare this short form prospectus in accordance with the disclosure requirements of Canada.
Prospective investors in the United States should be aware that such requirements are different from those of the United States. The financial
statements incorporated herein have been prepared in accordance with Canadian generally accepted accounting principles, and may be subject to
Canadian auditing and auditor independence standards, and thus may not be comparable to financial statements of United States companies.

Prospective investors in the United States should be aware that the acquisition of the securities described herein may have tax consequences both in the
United States and in Canada. Such consequences for investors who are residents in, or citizens of, the United States may not be fully described herein.

The enforcement by investors of civil liabilities under the United States federal securities laws may be affected adversely by the fact that the
Corporation is organized under the laws of Ontario, Canada, that some or all of its officers and directors may be residents of a foreign country, that
some or all of the experts named in the registration statement may be residents of a foreign country, and that a substantial portion of the assets of the
Corporation and said persons may be located outside the United States.

These securities have not been approved or disapproved by the United States Securities and Exchange Commission (the “SEC”) or any state
securities commission nor has the SEC or any state securities commission passed upon the accuracy or adequacy of this short form prospectus. Any
representation to the contrary is a criminal offence.

SHORT FORM PROSPECTUS
New Issue May 5, 2006

Issue of up to 8,681,631 New Warrants upon Early Exercise
of Common Share Purchase Warrants

This short form prospectus (this “Prospectus”) is being filed by Goldcorp Inc. (“Goldcorp” or the “Corporation”) to
qualify the distribution of up to 8,681,631 common share purchase warrants of the Corporation (the “New Warrants™)
issuable to the holders of the following outstanding common share purchase warrants of the Corporation upon the
early exercise of their respective warrants:

Series of Warrants Number of New Warrants
First Warrants . . .. .. ... . e 1,319,362
Series A Warrants . ... ... .. ... 489,582
Series B Warrants . . ... ... ... ... . . e 5,130,586
Series C Warrants . ... ... .. ...ttt ettt 465,269
U.S. Dollar Warrants . . .. ...t i e e e e 1,276,832

(the First Warrants, the Series A Warrants, the Series B Warrants, the Series C Warrants and the U.S. Dollar Warrants
are collectively referred to herein as the “Warrants”).

(continued on next page)



(continued from cover)

Each New Warrant will entitle the holder to purchase one common share of the Corporation (each a “Common
Share” and collectively the “Common Shares™) at a price equal to 150% of the volume weighted average trading
price (the “VWAP”) of the Common Shares on the Toronto Stock Exchange (the “TSX”) for the five
trading days ending on the last trading day of the Early Exercise Period (as defined herein) (the “Early Exercise
Expiry Date”), rounded to the nearest $0.25, at any time before 5:00 p.m. (Vancouver time) on the date which is
five years following the Early Exercise Expiry Date, subject to adjustment in certain events. This Prospectus also
qualifies the distribution of the Common Shares underlying the New Warrants.

The following table sets forth certain details regarding each series of Warrants:

Effective
Exercise Price  Exercise Price
Series of Warrants Expiry Date®® Exercise Basis per Warrant per Warrant per Share
First Warrants . . ............. May 13, 2009 2.08 Common Shares C$ 20.00 C$ 9.62
Series A Warrants . ........... May 30, 2007 0.25 of a Common Share C$ 1.65 C$ 6.60
Series B Warrants . ........... August 25, 2008 0.25 of a Common Share C$ 3.10 C$ 12.40
Series C Warrants . ........... May 30, 2007 0.25 of a Common Share  C$ 1.65 C$ 6.60
U.S. Dollar Warrants .. ........ April 30, 2007 2.08 Common Shares US$25.00 US$12.02

(1) The Warrants expire at 5:00 p.m. (Toronto time) on the respective expiry dates.

The holders of the Warrants are collectively referred to herein as the “Warrantholders”.

The First Warrants are governed by the terms of an amended and restated common share purchase warrant
indenture dated as of August 1, 2005 (the “First Warrant Indenture”) between the Corporation and
CIBC Mellon Trust Company (the “Warrant Agent”). The Series A Warrants are governed by the terms of a
common share purchase warrant indenture dated as of April 15, 2005 (the “Series A Warrant Indenture”)
between the Corporation and the Warrant Agent. The Series B Warrants are governed by the terms of a
common share purchase warrant indenture dated as of April 15, 2005 (the “Series B Warrant Indenture”)
between the Corporation and the Warrant Agent. The Series C Warrants are governed by the terms of a
common share purchase warrant indenture dated as of April 15, 2005 (the “Series C Warrant Indenture”)
between the Corporation and the Warrant Agent. The U.S. Dollar Warrants are governed by the terms of an
amended and restated common share purchase warrant indenture dated as of August 1, 2005 (the “U.S. Dollar
Warrant Indenture”, and collectively with the First Warrant Indenture, the Series A Warrant Indenture, the
Series B Warrant Indenture and the Series C Warrant Indenture, the “Warrant Indentures”) between the
Corporation and the Warrant Agent.

Subject to the Corporation receiving all required approvals, including the requisite approval of the
Warrantholders to amend the respective Warrant Indentures that govern the Warrants (the amendments to the
Warrant Indentures are collectively referred to herein as the “Warrant Amendments”) and the requisite
approval of the shareholders of the Corporation (the “Shareholders”) to issue the New Warrants which was
received on April 19, 2006, each Warrant will entitle the holder thereof to acquire the number of underlying
Common Shares otherwise issuable upon the exercise of the respective Warrants and a fraction of a
New Warrant as set forth in the table below, in the event that such holder exercises such holder’s Warrants
during a period of 30 days (the “Early Exercise Period”) following the date of the Warrant Amendments.

Fraction of a New Warrant
for Each Warrant
Exercised during Early

Series of Warrants Exercise Period
First Warrants . ... .. ... ... e 0.44
Series A Warrants . . ... ... .. 0.01
Series BWarrants. . . ......... ... . 0.08
Series C Warrants. . . . . ..o oottt e e e e e e e 0.01
U.S. Dollar Warrants . . ... ..... ... .. 0.32

The Warrant Amendments will be effected pursuant to the terms of supplemental warrant indentures
(collectively, the “Supplemental Indentures”) to be entered into between the Corporation and the Warrant
Agent. This Prospectus also qualifies the distribution of the rights to acquire the New Warrants to the
Warrantholders pursuant to the Warrant Amendments in certain of the provinces and territories of Canada.

(continued on next page)
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The Warrant Amendment for each series of Warrants is conditional upon the approval of the Warrant
Amendment for such series of Warrants by the respective Warrantholders and the approval of the issuance of the
New Warrants by the Shareholders.

The Supplemental Indentures shall also provide that, in the event that at least 66%3% of the Warrants
outstanding on the date of the Warrant Amendments of any series of Warrants are exercised during the Early
Exercise Period, any Warrants of such series that have not been voluntarily exercised during the Early Exercise
Period will be exchanged, without any further action on the part of the holder thereof, including payment of the
exercise price thereof or any other additional consideration, for (a) a fraction of a Common Share equal to the
following: (i) the five day VWAP ending on the Early Exercise Expiry Date (the “Five Day VWAP”’), multiplied
by the exercise basis of the applicable Warrants (the “Exercise Basis™), minus the exercise price of the applicable
Warrants, divided by (ii) the Five Day VWAP; and (b) a fraction of a New Warrant as follows: 0.22 of a
New Warrant for each First Warrant, 0.005 of a New Warrant for each Series A Warrant, 0.04 of a New Warrant
for each Series B Warrant, 0.005 of a New Warrant for each Series C Warrant and 0.16 of a New Warrant for
each U.S. Dollar Warrant. The Common Shares and New Warrants issuable in exchange for Warrants not
voluntarily exercised during the Early Exercise Period are collectively referred to herein as the “Exchange
Shares” and the “Exchange Warrants”, respectively. Any Warrants to be exchanged for Exchange Shares and
Exchange Warrants shall be automatically exchanged immediately following 5:00 p.m. (Vancouver time) on the
Early Exercise Expiry Date, and shall immediately thereafter be cancelled and be of no further force or effect.
This Prospectus is also being filed to qualify the distribution of up to 13 million Exchange Shares and up to
1.5 million Exchange Warrants. See “Plan of Distribution”.

In addition, this Prospectus is being filed to register, in the United States, under the multijurisdictional
disclosure system, the New Warrants, the Exchange Shares, the Exchange Warrants and the Common Shares
underlying the New Warrants. Where the context permits, the New Warrants, the Exchange Shares, the
Exchange Warrants and the Common Shares underlying the New Warrants are collectively referred to herein as
the “Subject Securities”.

No agency fee will be paid by Goldcorp in connection with the distribution of the Subject Securities being
qualified under this Prospectus. GMP Securities L.P. (“GMP”’) and BMO Nesbitt Burns Inc. (“BMO NB” and
collectively with GMP the “Financial Advisors”) are acting as financial advisors to the Corporation in
connection with the issuance of the New Warrants and will be paid a fee for acting as financial advisors. See
“Plan of Distribution”.

BMO NB is the subsidiary of the Canadian chartered bank that currently provides a credit facility to the
Corporation. Accordingly, under applicable Canadian securities legislation, the Corporation may be considered
to be a “connected issuer” to such Financial Advisor. See “Plan of Distribution”.

Investing in the Subject Securities involves risks that are described in this Prospectus under “Risk Factors”.
The Corporation’s outstanding Common Shares and Warrants are listed and posted for trading on the TSX
under the trading symbols set forth in the table below. The Corporation’s outstanding Common Shares, Series A
Warrants and Series C Warrants are also listed and posted for trading on the New York Stock Exchange
(the “NYSE”) under the trading symbols set forth in the table below.

Security TSX Trading Symbol NYSE Trading Symbol
Common Shares . ............ ... ......... G GG

First Warrants . . . . ......... ... ... . . . .... G.WT n/a

Series A Warrants . . ...................... G.WTA GG.WS.A

Series BWarrants . ....................... G.WTB n/a

Series C Warrants . . ..............covu..... G.WTC GG.WS.C

U.S. Dollar Warrants . . . .. ................. G.WTU n/a

On May 4, 20006, the last trading day prior to the date of this Prospectus, the closing price of the Common
Shares, the First Warrants, the Series A Warrants, the Series B Warrants, the Series C Warrants and the
U.S. Dollar Warrants on the TSX was C$41.78, C$73.69, C$9.00, C$8.25, C$9.00 and US$58.25, respectively. On
May 4, 2006, the closing price of the Common Shares, the Series A Warrants and the Series C Warrants on the
NYSE was US$37.82, US$8.11 and US$8.12, respectively.

The TSX has conditionally approved the listing of the New Warrants and the Common Shares issuable upon
exercise of the New Warrants, subject to the Corporation fulfilling the listing requirements of the TSX. The
Corporation has applied to list the New Warrants and the Common Shares issuable upon exercise of the New
Warrants on the NYSE and anticipates receiving listing approval from the NYSE upon the Corporation
receiving the requisite approval from the Warrantholders.

The Corporation’s head office is located at Suite 1560, Waterfront Centre, 200 Burrard Street, Vancouver,
British Columbia, V6C 3L6 and its registered office is located at Suite 2100, 40 King Street West, Toronto,
Ontario, M5H 3C2.
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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

Certain information provided in this Prospectus and the documents incorporated by reference herein
constitutes “forward-looking statements” within the meaning of the United States Private Securities Litigation
Reform Act of 1995 and applicable Canadian securities legislation. Forward-looking statements include, but are
not limited to, statements with respect to the future price of gold, silver and copper, the estimation of mineral
reserves and resources, the realization of mineral reserve estimates, the timing and amount of estimated future
production, costs of production, capital expenditures, costs and timing of the development of new deposits,
success of exploration activities, permitting time lines, currency exchange rate fluctuations, requirements for
additional capital, government regulation of mining operations, environmental risks, unanticipated reclamation
expenses, title disputes or claims and limitations on insurance coverage. Generally, these forward-looking

<

statements can be identified by the use of forward-looking terminology such as “plans”, “expects” or “does not
expect”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not
anticipate”, or “believes”, or variations of such words and phrases or statements that certain actions, events or
results “may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved”. Forward-looking
statements are subject to known and unknown risks, uncertainties and other factors that may cause the actual
results, level of activity, performance or achievements of Goldcorp to be materially different from those
expressed or implied by such forward-looking statements, including but not limited to: risks related to the
integration of acquisitions; risks related to international operations; risks related to joint venture operations;

actual results of current exploration activities; actual results of current reclamation activities; conclusions of



economic evaluations; changes in project parameters as plans continue to be refined; future prices of gold, silver
and copper; possible variations in ore reserves, grade or recovery rates; failure of plant, equipment or processes
to operate as anticipated; accidents, labour disputes and other risks of the mining industry; delays in obtaining
governmental approvals or financing or in the completion of development or construction activities, as well as
those factors discussed in the section entitled “Description of the Business — Risk Factors” in Goldcorp’s
renewal annual information form for the year ended December 31, 2005 filed on SEDAR incorporated by
reference in this Prospectus and Goldcorp’s Annual Report on Form 40-F filed with the SEC. Although
Goldcorp has attempted to identify important factors that could cause actual results to differ materially from
those contained in forward-looking statements, there may be other factors that could cause results not to be as
anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate, as
actual results and future events could differ materially from those anticipated in such statements. Accordingly,
readers should not place undue reliance on forward-looking statements. Goldcorp does not undertake to update
any forward-looking statements that are contained in this Prospectus or the documents incorporated by
reference herein, except in accordance with applicable securities laws.

FINANCIAL INFORMATION AND CURRENCY

The financial statements of Goldcorp and Wheaton River Minerals Ltd. (“Wheaton”) incorporated by
reference in this Prospectus and the financial statements of Goldcorp and Placer Dome (CLA) Limited included
in this Prospectus are reported in United States dollars and have been prepared in accordance with Canadian
generally accepted accounting principles.

All currency amounts in this Prospectus are expressed in United States dollars, unless otherwise indicated.
References to “C$” are to Canadian dollars. On May 4, 2006, the closing exchange rate for Canadian dollars in
terms of the United States dollar, as quoted by the Bank of Canada, was US$1.00 = C$1.1068.

DOCUMENTS INCORPORATED BY REFERENCE

Information has been incorporated by reference in this Prospectus from documents filed with securities
commissions or similar regulatory authorities in Canada (the “Canadian Securities Authorities”). Copies of the
documents incorporated by reference herein may be obtained on request without charge from the Director,
Investor Relations of the Corporation at 200 Burrard Street, Suite 1560, Waterfront Centre, Vancouver, British
Columbia, V6C 3L6, telephone (604) 696-3011, and are also available electronically at www.sedar.com. For the
purposes of the Province of Québec, this simplified prospectus contains information to be completed by
consulting the permanent information record. A copy of the permanent information record may be obtained
from the Director, Investor Relations of the Corporation at the above-mentioned address and telephone number
and is also available electronically at www.sedar.com.

The following documents, filed by the Corporation with the Canadian Securities Authorities, are specifically
incorporated by reference into, and form an integral part of, this Prospectus:

(a) the renewal annual information form (the “Annual Information Form”) of Goldcorp dated March 20,
2006 for the financial year ended December 31, 2005;

(b) the audited comparative consolidated financial statements of Goldcorp as at December 31, 2005 and
for the financial year ended December 31, 2005, together with the auditors’ report thereon and the
notes thereto;

(c) the audited comparative consolidated financial statements of Goldcorp as at December 31, 2004 and
2003 and for the financial years ended December 31, 2004, 2003 and 2002, together with the auditors’
report thereon and the notes thereto;

(d) the audited comparative consolidated financial statements of Wheaton as at December 31, 2004 and
2003 and for the financial years ended December 31, 2004, 2003 and 2002, together with the auditors’
report thereon and the notes thereto (attached to the business acquisition report of Goldcorp dated
April 5, 2005 relating to the Goldcorp merger with Wheaton);



(e) management’s discussion and analysis of financial condition and results of operations of Goldcorp for
the financial year ended December 31, 2005;

(f) the management information circular of Goldcorp dated March 20, 2006 prepared in connection with
the annual and special meeting of shareholders of Goldcorp held on April 19, 2006;

(g) the management information circular of Goldcorp dated April 10, 2006 prepared in connection with
the meeting of warrantholders of Goldcorp scheduled to be held on May 9, 2006; and

(h) the material change report of Goldcorp filed on March 8, 2006 relating to new management
appointments.

Any annual information form, interim financial statements, annual financial statements, management’s
discussion and analysis, management information circular, business acquisition report and material change
report (excluding confidential material change reports), all as filed by the Corporation with the Canadian
Securities Authorities after the date of this Prospectus and prior to the termination of this distribution shall be
deemed to be incorporated by reference into this Prospectus. In addition, any similar documents filed on
Form 6-K or Form 40-F by the Corporation with the SEC after the date of this Prospectus and prior to the
termination of this distribution shall be deemed to be incorporated by reference into this Prospectus, if and to the
extent expressly provided for in such reports on Form 6-K or Form 40-F.

Any statement contained in this Prospectus or in a document incorporated or deemed to be incorporated by
reference herein shall be deemed to be modified or superseded, for purposes of this Prospectus, to the extent that
a statement contained herein or in any other subsequently filed document that also is, or is deemed to be,
incorporated by reference herein modifies, replaces or supersedes such statement. Any statement so modified or
superseded shall not be deemed, except as so modified or superseded, to constitute a part of this Prospectus. The
modifying or superseding statement need not state that it has modified or superseded a prior statement or
include any other information set forth in the document that it modifies or supersedes.

The making of a modifying or superseding statement shall not be deemed an admission for any purposes that
the modified or superseded statement, when made, constituted a misrepresentation, an untrue statement of a
material fact or an omission to state a material fact that is required to be stated or that is necessary to make a
statement not misleading in light of the circumstances in which it was made.



ELIGIBILITY FOR INVESTMENT

In the opinion of Cassels Brock & Blackwell LLP, counsel to the Corporation, and Wildeboer Dellelce LLP,
counsel to the Financial Advisors, provided that the Subject Securities are listed on a prescribed stock exchange
(which includes the TSX), the Subject Securities, if issued on the date hereof, would be qualified investments under
the Income Tax Act (Canada) (the “Tax Act”) and the regulations thereunder for trusts governed by registered
retirement savings plans, registered retirement income funds, deferred profit sharing plans and registered education
savings plans.

AVAILABLE INFORMATION

The Corporation files reports and other information with the Canadian Securities Authorities. These reports and
information are available to the public free of charge on the System for Electronic Document Analysis and Retrieval
(SEDAR) at www.sedar.com.

The Corporation is subject to the informational requirements of the United States Securities Exchange Act of 1934,
as amended, (the “Exchange Act”) and in accordance therewith files reports and other information with the SEC.
Under the multijurisdictional disclosure system adopted by the United States and Canadian securities regulators, such
reports and other information may be prepared in accordance with the disclosure requirements of Canada, which
requirements are different from those of the United States. The Corporation is exempt from the rules under the
Exchange Act prescribing the furnishing and content of proxy statements, and officers, directors and principal
shareholders are exempt from the reporting and short-swing profit recovery provisions contained in Section 16 of the
Exchange Act. Reports and other information filed by the Corporation may be inspected and copied at the public
reference facilities maintained by the SEC at Room 1580, 100 F Street, N.E., Washington, D.C., 20549. Copies of such
materials can also be obtained at prescribed rates from the Public Reference Section of the SEC at its principal office in
Washington, D.C. Prospective investors may call the SEC at 1-800-SEC-0330 for further information regarding the
Public Reference facilities. The SEC also maintains a website that contains reports and other information regarding
registrants that file electronically with the SEC. The address of the website is www.sec.gov.

The Corporation has filed with the SEC a registration statement on Form F-10 under the United States Securities
Act of 1933, as amended (the “U.S. Securities Act”), with respect to the Subject Securities. This Prospectus, including
the documents incorporated by reference herein, does not contain all of the information that will be set forth in any
such registration statement, certain parts of which will be omitted in accordance with the rules and regulations of the
SEC. For further information with respect to the Corporation and the New Warrants, reference is made to the
registration statement and the exhibits thereto, which will be publicly available as described in the preceding
paragraph.

CAUTIONARY NOTE TO UNITED STATES INVESTORS
CONCERNING ESTIMATES OF MEASURED, INDICATED AND INFERRED RESOURCES

This Prospectus, including the documents incorporated by reference herein, has been prepared in accordance
with the requirements of securities laws in effect in Canada, which differ from the requirements of United States
securities laws. This Prospectus, including the documents incorporated by reference herein, uses the terms
“Measured”, “Indicated” and “Inferred” Resources. U.S. investors are advised that while such terms are recognized
and required by Canadian regulations, the SEC does not recognize them. U.S. investors are cautioned not to assume
that all or any part of Measured or Indicated Resources will ever be converted into reserves. U.S. investors are also
cautioned not to assume that all or any part of an Inferred Mineral Resource exists, or is economically or legally
mineable.

THE CORPORATION

Principal Subsidiaries

The following chart illustrates the Corporation’s principal subsidiaries (collectively, the “Subsidiaries”), together
with the governing law of each company and the percentage of voting securities beneficially owned or over which
control or direction is exercised by the Corporation. As used in this Prospectus, except as otherwise required by the
context, reference to the “Corporation” or “Goldcorp” means, collectively, Goldcorp Inc. and the Subsidiaries.
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Overview of Business

Goldcorp is engaged in the acquisition, exploration, development and operation of precious metal
properties. The principal products and sources of cash flow for Goldcorp are derived from the sale of gold, silver
and copper. Goldcorp’s primary operating properties consist of one of the highest-grade gold deposits in the
world, the Red Lake mine in Ontario, Canada, a 37.5% interest in the Bajo de la Alumbrera gold-copper mine
in Argentina, a 100% interest in the San Dimas, San Martin and Nukay gold-silver mines in Mexico, and a 100%
interest in the Peak gold mine in Australia. Goldcorp also has a 100% interests in the Los Filos gold
development stage project in Mexico and the Amapari gold mine in Brazil. Goldcorp also produces gold at the
Wharf mine in the historic lead mining area in the Black Hills of South Dakota in the United States.

Goldcorp also owns approximately 57% of TSX-listed Silver Wheaton Corp. (“Silver Wheaton”), a mining
company that derives 100% of its revenue from silver production.

Recent Developments
Barrick-Placer Dome Transaction

On October 30, 2005, Goldcorp entered into an agreement with Barrick to acquire certain mining assets
and interests of Placer Dome which were subsequently acquired by Barrick on March 15, 2006. The Placer
Dome assets to be acquired (collectively, the “Placer Dome Assets”) include the Campbell mine in Ontario and
the Porcupine and Musselwhite joint ventures in Ontario, Placer Dome’s Canadian exploration properties, 100%
of Placer Dome’s 50% interest in the La Coipa gold-silver mine in Chile, and a 40% interest in the Pueblo Viejo
development project in the Dominican Republic. The consummation of this transaction is expected to increase
Goldcorp’s annual gold production by approximately 50% to approximately two million ounces at a total cash
cost of less than $150 per ounce. Proven and probable gold reserves are expected to increase by 72%.

The purchase price payable by Goldcorp will be $1.485 billion in cash, subject to adjustment. In order to
fund the proposed acquisition of the Placer Dome Assets, Goldcorp intends to use a portion of its current cash
balances and credit facilities of $1.4 billion. Closing of the acquisition is subject to execution of certain definitive
agreements and receipt of all regulatory approvals and third-party consents. Goldcorp anticipates that it will
acquire the Placer Dome Assets from Barrick in May 2006.

Virginia Transaction

On March 31, 20006, Goldcorp acquired the Eléonore gold project in James Bay, Québec from Virginia
Gold Mines Inc. pursuant to a plan of arrangement. Goldcorp issued approximately 19.6 million Common
Shares to complete the transaction.

Amendment to the Silver Purchase Agreement

On February 13, 2006, Goldcorp and Silver Wheaton announced that they had agreed to amend their
existing silver purchase agreement in connection with an increase in Goldcorp’s investment in exploration and
development at its San Dimas mine in Mexico in order to increase ore production (gold and silver) at the mine
by approximately 35% by 2009.

Under the existing silver purchase agreement dated October 15, 2004, Silver Wheaton is entitled to
purchase all of the silver produced by Goldcorp’s Mexican operations, Luismin, for a per ounce cash payment of
the lesser of $3.90 and the prevailing market price (subject to an inflationary adjustment commencing in 2007).
Further, Luismin is required to deliver a minimum of 120 million ounces of silver over the 25 year contract
period and Silver Wheaton is obligated to pay 50% of any capital expenditures made by Luismin at its mining
operations in excess of 110% of the projected capital expenditures outlined in the agreement.

On March 30, 2006, Goldcorp and Silver Wheaton amended the existing agreement, increasing the
minimum number of ounces of silver to be delivered over the 25 year contract period by 100 million ounces, to
220 million ounces, and waiving any capital expenditure contributions previously required to be paid by Silver
Wheaton. In consideration for these amendments, Silver Wheaton issued to Goldcorp 18 million common
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shares, representing approximately 9.8% of the then outstanding shares of Silver Wheaton, and a $20 million
one year non-interest bearing promissory note, increasing Goldcorp’s ownership to approximately 62%
(subsequently reduced to 57% as a result of Silver Wheaton’s equity financing completed on April 20, 2006), or
126 million common shares of Silver Wheaton.

Glencore Transaction

On March 24, 2006, Silver Wheaton completed its agreement to purchase 4.75 million ounces of silver per
year, for a period of 20 years, from Glencore International AG (“Glencore”), equivalent to the production from
Glencore’s Yauliyacu mining operations in Peru. Silver Wheaton paid an upfront payment of $285 million,
comprised of $245 million in cash and debt to Glencore of $40 million (since repaid out of funds raised in
Silver Wheaton’s recent equity financing), and $3.90 per ounce of silver delivered under the contract (subject to
an inflationary adjustment after three years).

Yauliyacu is a silver-lead-zinc mine located in central Pera which has been in continuous operation for more
than 100 years and is expected to produce an average of 6 million ounces of silver per year during the term of the
contract. In the event that silver produced at Yauliyacu in any year totals less than 4.75 million ounces, the
amount sold to Silver Wheaton in subsequent years will be increased to make up for the shortfall, so long as
production allows.

During the term of the contract, Silver Wheaton has a right of first refusal on any future sales of silver
streams from the Yauliyacu mine and a right of first offer on future sales of silver streams from any other mine
currently owned by Glencore. In addition, Silver Wheaton also has an option to extend the 20 year term of the
silver purchase agreement in five year increments, on substantially the same terms as the existing agreement,
subject to an adjustment related to silver price expectations at the time and other factors.

WARRANT AMENDMENTS
First Warrants
First Warrant Indenture

The First Warrants are governed by the terms of the First Warrant Indenture. The original warrant
indenture governing the First Warrants was entered into in connection with the Corporation’s public offering in
Canada of units comprised of Common Shares and the First Warrants in May 1999.

Pursuant to the terms of the First Warrant Indenture, each First Warrant entitles the holder thereof (a
“First Warrantholder”, and collectively the “First Warrantholders™) to purchase 2.08 Common Shares (subject
to adjustment in the case of certain events) at a price of C$20.00 at any time prior to 5:00 p.m. (Toronto time) on
May 13, 2009, after which time the First Warrants will expire and become null and void. The First Warrant
Indenture is available for review under the Corporation’s profile at www.sedar.com, filed on August 3, 2005.

The First Warrant Indenture provides the First Warrantholders with the power, exercisable by
“extraordinary resolution” (as hereinafter defined) to, among other things, agree with the Corporation to any
modification, alteration, compromise or arrangement of the rights of First Warrantholders. The First Warrant
Indenture defines an “extraordinary resolution” to mean a resolution passed at a meeting of First
Warrantholders duly convened for the purpose and held in accordance with the provisions of the First Warrant
Indenture at which there are First Warrantholders present, in person or by proxy, representing at least 25% of
the aggregate number of all of the then outstanding First Warrants and passed by the affirmative votes of the
First Warrantholders representing not less than 66%3% of the aggregate number of Common Shares which may
be acquired pursuant to the exercise of all of the then outstanding First Warrants represented at the meeting and
voted on the poll upon such resolution. See “Warrantholder Meeting”.



First Supplemental Indenture

Immediately upon obtaining all necessary approvals, including the requisite Warrantholder and Shareholder
approvals discussed elsewhere in this Prospectus, the Corporation proposes to enter into a Supplemental
Indenture in respect of the First Warrants to provide, among other things, that:

(i) each First Warrant exercised during the Early Exercise Period will entitle the holder thereof to acquire
0.44 of a New Warrant in addition to the 2.08 Common Shares otherwise issuable upon the exercise of
each First Warrant; and

(ii) in the event that at least 66%% of the First Warrants outstanding on the date of the First Warrant
Amendment are exercised during the Early Exercise Period, any First Warrants that have not been
voluntarily exercised during the Early Exercise Period will be exchanged, without any further action on
the part of the holder thereof, including payment of the exercise price thereof or any other additional
consideration, for (a) a fraction of a Common Share equal to the following: (i) the Five Day VWAP,
multiplied by 2.08, minus C$20.00, divided by (ii) the Five Day VWAP; and (b) 0.22 of a New Warrant.
Any First Warrants to be exchanged for Exchange Shares and Exchange Warrants shall be
automatically exchanged immediately following 5:00 p.m. (Vancouver time) on the Early Exercise
Expiry Date, and shall immediately thereafter be cancelled and be of no further force or effect.

Certain United States Securities Laws Restrictions with Respect to the First Warrants

The First Warrants and the Common Shares issuable upon exercise of the First Warrants have not been
registered under the U.S. Securities Act and therefore the First Warrants may only be exercised by persons in
the United States or U.S. Persons that are accredited investors (as such term is defined in Rule 501(a) under the
U.S. Securities Act). Each holder, prior to its exercise of First Warrants, will be required to make certain
representations, warranties and covenants to the Corporation. Furthermore, upon original issuance thereof and
until such time as is no longer required under applicable requirements of the U.S. Securities Act or applicable
state securities laws, all certificates representing the Common Shares issuable upon the exercise of the First
Warrants, and all certificates issued in exchange therefor or in substitution thereof, shall bear restrictive legends
to the foregoing effect.

Series A Warrants
Series A Warrant Indenture

The Series A Warrants are governed by the terms of the Series A Warrant Indenture. The original warrant
indenture governing the Series A Warrants was entered into in connection with a private placement of
subscription receipts exchangeable for common shares and warrants by Wheaton in February 2003.

Pursuant to the terms of the Series A Warrant Indenture, each Series A Warrant entitles the holder thereof
(a “Series A Warrantholder”, and collectively the “Series A Warrantholders™) to purchase 0.25 of a Common
Share (subject to adjustment in the case of certain events) at a price of C$1.65 at any time prior to 5:00 p.m.
(Toronto time) on May 30, 2007, after which time the Series A Warrants will expire and become null and void.
The Series A Warrant Indenture is available for review under the Corporation’s profile at www.sedar.com, filed
on July 6, 2005.

The Series A Warrant Indenture provides the Series A Warrantholders with the power, exercisable by
“extraordinary resolution” (as hereinafter defined) to, among other things, agree with the Corporation to any
modification, alteration, compromise or arrangement of the rights of Series A Warrantholders. The Series A
Warrant Indenture defines an “extraordinary resolution” to mean a resolution passed at a meeting of
Series A Warrantholders duly convened for the purpose and held in accordance with the provisions of the
Series A Warrant Indenture at which there are Series A Warrantholders present, in person or by proxy,
representing at least 25% of the aggregate number of all of the then outstanding Series A Warrants and passed
by the affirmative votes of the Series A Warrantholders representing not less than 66%3% of the aggregate
number of all of the then outstanding Series A Warrants represented at the meeting and voted on the poll upon
such resolution. See “Warrantholder Meeting”.

10



Series A Supplemental Indenture

Immediately upon obtaining all necessary approvals, including the requisite Warrantholder and Shareholder
approvals discussed elsewhere in this Prospectus, the Corporation proposes to enter into a Supplemental
Indenture in respect of the Series A Warrants to provide, among other things, that:

(i) each Series A Warrant exercised during the Early Exercise Period will entitle the holder thereof to
acquire 0.01 of a New Warrant in addition to the 0.25 of a Common Share otherwise issuable upon the
exercise of each Series A Warrant; and

(ii) in the event that at least 66%3% of the Series A Warrants outstanding on the date of the Series A
Warrant Amendment are exercised during the Early Exercise Period, any Series A Warrants that have
not been voluntarily exercised during the Early Exercise Period will be exchanged, without any further
action on the part of the holder thereof, including payment of the exercise price thereof or any other
additional consideration, for (a) a fraction of a Common Share equal to the following: (i) the Five Day
VWAP, multiplied by 0.25, minus C$1.65, divided by (ii) the Five Day VWAP; and (b) 0.005 of a
New Warrant. Any Series A Warrants to be exchanged for Exchange Shares and Exchange Warrants
shall be automatically exchanged immediately following 5:00 p.m. (Vancouver time) on the Early
Exercise Expiry Date, and shall immediately thereafter be cancelled and be of no further force
or effect.

Series B Warrants
Series B Warrant Indenture

The Series B Warrants are governed by the terms of the Series B Warrant Indenture. The original warrant
indenture governing the Series B Warrants was entered into in connection with a public offering in Canada of
units comprised of common shares and warrants by Wheaton in August 2003.

Pursuant to the terms of the Series B Warrant Indenture, each Series B Warrant entitles the holder thereof
(a “Series B Warrantholder”, and collectively the “Series B Warrantholders”) to purchase 0.25 of a Common
Share (subject to adjustment in the case of certain events) at a price of C$3.10 at any time prior to 5:00 p.m.
(Toronto time) on August 25, 2008, after which time the Series B Warrants will expire and become null and void.
The Series B Warrant Indenture is available for review under the Corporation’s profile at www.sedar.com, filed
on July 6, 2005.

The Series B Warrant Indenture provides the Series B Warrantholders with the power, exercisable by
“extraordinary resolution” (as hereinafter defined) to, among other things, agree with the Corporation to any
modification, alteration, compromise or arrangement of the rights of Series B Warrantholders. The Series B
Warrant Indenture defines an “extraordinary resolution” to mean a resolution passed at a meeting of
Series B Warrantholders duly convened for the purpose and held in accordance with the provisions of the
Series B Warrant Indenture at which there are Series B Warrantholders present, in person or by proxy,
representing at least 10% of the aggregate number of all of the then outstanding Series B Warrants and passed
by the affirmative votes of the Series B Warrantholders representing not less than 66%% of the aggregate
number of all of the then outstanding Series B Warrants represented at the meeting and voted on the poll upon
such resolution. See “Warrantholder Meeting”.

Series B Supplemental Indenture

Immediately upon obtaining all necessary approvals, including the requisite Warrantholder and Shareholder
approvals discussed elsewhere in this Prospectus, the Corporation proposes to enter into a Supplemental
Indenture in respect of the Series B Warrants to provide, among other things, that:

(i) each Series B Warrant exercised during the Early Exercise Period will entitle the holder thereof to
acquire 0.08 of a New Warrant in addition to the 0.25 of a Common Share otherwise issuable upon the
exercise of each Series B Warrant; and
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(ii) in the event that at least 66%% of the Series B Warrants outstanding on the date of the Series B
Warrant Amendment are exercised during the Early Exercise Period, any Series B Warrants that have
not been voluntarily exercised during the Early Exercise Period will be exchanged, without any further
action on the part of the holder thereof, including payment of the exercise price thereof or any other
additional consideration, for (a) a fraction of a Common Share equal to the following: (i) the Five Day
VWAP, multiplied by 0.25, minus C$3.10, divided by (ii) the Five Day VWAP; and (b) 0.04 of a
New Warrant. Any Series B Warrants to be exchanged for Exchange Shares and Exchange Warrants
shall be automatically exchanged immediately following 5:00 p.m. (Vancouver time) on the Early
Exercise Expiry Date, and shall immediately thereafter be cancelled and be of no further force
or effect.

Series C Warrants
Series C Warrant Indenture

The Series C Warrants are governed by the terms of the Series C Warrant Indenture. The original warrant
indenture governing the Series C Warrants was entered into in connection with a private placement of special
warrants exercisable for common shares and warrants by Wheaton in May 2002.

Pursuant to the terms of the Series C Warrant Indenture, each Series C Warrant entitles the holder thereof
(a “Series C Warrantholder”, and collectively the “Series C Warrantholders™) to purchase 0.25 of a Common
Share (subject to adjustment in the case of certain events) at a price of C$1.65 at any time prior to 5:00 p.m.
(Toronto time) on May 30, 2007, after which time the Series C Warrants will expire and become null and void.
The Series C Warrant Indenture is available for review under the Corporation’s profile at www.sedar.com, filed
on July 6, 2005.

The Series C Warrant Indenture provides the Series C Warrantholders with the power, exercisable by
“extraordinary resolution” (as hereinafter defined) to, among other things, agree with the Corporation to any
modification, alteration, compromise or arrangement of the rights of Series C Warrantholders. The Series C
Warrant Indenture defines an “extraordinary resolution” to mean a resolution passed at a meeting of
Series C Warrantholders duly convened for the purpose and held in accordance with the provisions of the
Series C Warrant Indenture at which there are Series C Warrantholders present, in person or by proxy,
representing at least 25% of the aggregate number of all of the then outstanding Series C Warrants and passed
by the affirmative votes of the Series C Warrantholders representing not less than 66%% of the aggregate
number of all of the then outstanding Series C Warrants represented at the meeting and voted on the poll upon
such resolution. See “Warrantholder Meeting”.

Series C Supplemental Indenture

Immediately upon obtaining all necessary approvals, including the requisite Warrantholder and Shareholder
approvals discussed elsewhere in this Prospectus, the Corporation proposes to enter into a Supplemental
Indenture in respect of the Series C Warrants to provide, among other things, that:

(i) each Series C Warrant exercised during the Early Exercise Period will entitle the holder thereof to
acquire 0.01 of a New Warrant in addition to the 0.25 of a Common Share otherwise issuable upon the
exercise of each Series C Warrant; and

(ii) in the event that at least 66%% of the Series C Warrants outstanding on the date of the Series C
Warrant Amendment are exercised during the Early Exercise Period, any Series C Warrants that have
not been voluntarily exercised during the Early Exercise Period will be exchanged, without any further
action on the part of the holder thereof, including payment of the exercise price thereof or any other
additional consideration, for (a) a fraction of a Common Share equal to the following: (i) the Five Day
VWAP, multiplied by 0.25, minus C$1.65, divided by (ii) the Five Day VWAP; and (b) 0.005 of a
New Warrant. Any Series C Warrants to be exchanged for Exchange Shares and Exchange Warrants
shall be automatically exchanged immediately following 5:00 p.m. (Vancouver time) on the Early
Exercise Expiry Date, and shall immediately thereafter be cancelled and be of no further force
or effect.
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U.S. Dollar Warrants
U.S. Dollar Warrant Indenture

The U.S. Dollar Warrants are governed by the terms of the U.S. Dollar Warrant Indenture. The original
warrant indenture governing the U.S. Dollar Warrants was entered into in connection with the Corporation’s
public offering in Canada of units comprised of Common Shares and the U.S. Dollar Warrants in April 2002.

Pursuant to the terms of the U.S. Dollar Warrant Indenture, each U.S. Dollar Warrant entitles the holder
thereof (a “U.S. Dollar Warrantholder”, and collectively the “U.S. Dollar Warrantholders”) to purchase
2.08 Common Shares (subject to adjustment in the case of certain events) at a price of US$25.00 at any time
prior to 5:00 p.m. (Toronto time) on April 30, 2007, after which time the U.S. Dollar Warrants will expire and
become null and void. The U.S. Dollar Warrant Indenture is available for review under the Corporation’s profile
at www.sedar.com, filed on August 3, 2005.

The U.S. Dollar Warrant Indenture provides the U.S. Dollar Warrantholders with the power, exercisable by
“extraordinary resolution” (as hereinafter defined) to, among other things, agree with the Corporation to any
modification, alteration, compromise or arrangement of the rights of U.S. Dollar Warrantholders. The
U.S. Dollar Warrant Indenture defines an “extraordinary resolution” to mean a resolution passed at a meeting
of U.S. Dollar Warrantholders duly convened for the purpose and held in accordance with the provisions of the
U.S. Dollar Warrant Indenture at which there are U.S. Dollar Warrantholders present, in person or by proxy,
representing at least 25% of the aggregate number of Common Shares which may be acquired upon the exercise
of all of the then outstanding U.S. Dollar Warrants and passed by the affirmative votes of the U.S. Dollar
Warrantholders representing not less than 66%:% of the aggregate number of Common Shares which may be
acquired upon the exercise of all of the then outstanding U.S. Dollar Warrants represented at the meeting and
voted on the poll upon such resolution. See “Warrantholder Meeting”.

U.S. Dollar Supplemental Indenture

Immediately upon obtaining all necessary approvals, including the requisite Warrantholder and Shareholder
approvals discussed elsewhere in this Prospectus, the Corporation proposes to enter into a Supplemental
Indenture in respect of the U.S. Dollar Warrants to provide, among other things, that:

(i) each U.S. Dollar Warrant exercised during the Early Exercise Period will entitle the holder thereof to
acquire 0.32 of a New Warrant in addition to the 2.08 Common Shares otherwise issuable upon the
exercise of each U.S. Dollar Warrant; and

(ii) in the event that at least 66%% of the U.S. Dollar Warrants outstanding on the date of the U.S. Dollar
Warrant Amendment are exercised during the Early Exercise Period, any U.S. Dollar Warrants that
have not been voluntarily exercised during the Early Exercise Period will be exchanged, without any
further action on the part of the holder thereof, including payment of the exercise price thereof or any
other additional consideration, for (a) a fraction of a Common Share equal to the following: (i) the
Five Day VWAP, multiplied by 2.08, minus the Canadian dollar equivalent of US$25.00 based on the
Bank of Canada noon spot rate on the Early Exercise Expiry Date, divided by (ii) the Five Day VWAP;
and (b) 0.16 of a New Warrant. Any U.S. Dollar Warrants to be exchanged for Exchange Shares and
Exchange Warrants shall be automatically exchanged immediately following 5:00 p.m. (Vancouver
time) on the Early Exercise Expiry Date, and shall immediately therea