
Cash Balance (as of Sept, 2008)

Debt
$0

$454 Million

$1.5 Billion

+$1 Billion
Available Debt Facility

Average Annual Cash Flow Over Next 5 Years

 4th consecutive year in reserve growth
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INCREASE IN GOLD RESERVES FINANCIAL STRENGTH

RESERVES AND RESOURCES as of December 31, 2007

RESERVES Proven Probable Proven & Probable

Gold (moz) 17.73 25.09 42.82

Silver (moz) 553.1 514.8 1,067.9

Copper (mbls) 1,380 227.0 1,598

Lead (mlbs) 3,440 2,451 5,891

Zinc (mlbs) 7,438 6,410 13,849

RESOURCES Measured Indicated Measured & Indicated Inferred

Gold (moz) 4.27 15.91 20.18 25.96

Silver (ounces) 83.3 398.5 481.7 724.4

Copper (mbls) 99 893 992 1,987

Lead (mlbs) 533 2,409 2,942 1,987

Zinc (mlbs) 1,531 7,584 9,098 13,095

Goldcorp is the lowest-cost and fastest growing multi-million ounce gold producer with operations and 
development projects throughout the Americas. Over 70% of the Company’s reserves are in NAFTA countries. With 
a talented management team, strong balance sheet and a world-class asset base, Goldcorp is well positioned to 
deliver sustained, industry leading growth and performance to shareholders.  
 
Over the next five years Goldcorp’s production will increase by over 50%; a growth unparalleled in the gold mining 
industry. Gold production for 2008 is forecast between 2.3-2.4 million ounces at a total cash cost of less than $300 
per ounce, the lowest cost among the Company’s peer group.

STRATEGY FOR GROWTH

	 Low cost gold producer - under $300/oz in 2008 	 	 Experienced operating and project development teams
	 Gold production 100% unhedged	 	 High quality reserves in the Americas
	 $180 million exploration budget for 2008	 	 Strong focus on organic growth

CORPORATE RESPONSIBILITY

	 Sustainable development at Goldcorp means achieving a balance of economic prosperity, environmental  
	 stewardship and social responsibility. 
	 Our vision is to develop safe, profitable mining operations for the benefit of all our stakeholders. 
	 Goldcorp is committed to implementing consistent policies and practices across our diverse group of properties,  

	 while recognizing the vastly different environmental, physical and cultural differences that shape each operation. 

	 Our positive contribution to the community begins prior to project development and extends beyond mine closure. 

TRADING SYMBOLS
Common Shares

TSX              � G

NYSE� GG

WARRANTS
TSX� G.WT.G

NYSE� GG.WS

SHARE CAPITAL
 as of September 30, 2008

Basic� 728.8M

Fully Diluted� 733M

Market Cap.� $23.1 Billion

MONTHLY DIVIDEND
US$ 0.015 per share

REGULATORY FILINGS
Sedar (www.sedar.com)

Edgar (www.sev.gov)

AUDITORS
Deloitte & Touche LLP

Transfer agent
For information on share transfers, dividend 

cheques, or a change of address,  

please contact:

CIBC Mellon Trust Company 

1066 West Hastings Street 

Vancouver, BC, Canada  V6E 3X1 

Canada & U.S. Toll Free: 1.800.387.0825 

Outside of Canada & U.S.: 1.416.643.5500 

Email: inquiries@cibcmellon.com

SHARE PERFORMANCE 
52 weeks ended October 24, 2008

		  Low	�  High

G (TSX)	 C$17.77	�  C$52.48

GG (NYSE)	 US$13.84	�  US$52.65

HEAD OFFICE
Park Place, 666 Burrard St. Suite 3400

Vancouver, BC, Canada  V6C 2X8

T 604.696.3000   F 604.696.3001

www.goldcorp.com

INVESTOR INQUIRIES
1.800.567.6223 (Canada and U.S.)
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1.	 Red Lake MINE Ontario, Canada 
Red Lake mine is Canada’s largest mine situated in one of the most prolific mining 
camps in the world. It is the world’s richest gold mine and Goldcorp’s largest producer. 

2. 	 Porcupine MINE Ontario, Canada 

The Porcupine mine, located in Timmins, Ontario consists of three operations; Hoyle 
Pond underground, Parmour open pit and Dome underground as well as a central 
milling facility. The properties have produced more than 16 million ounces of gold since 
production began in 1910.

3. 	 Musselwhite MINE Ontario, Canada 

The Musselwhite mine is an underground operation which started commercial 
production in 1997 and by 2001 it had exceeded its mine plan producing over one 
million ounces in just 4 years. 

4. 	 Wharf MINE South Dakota, USA 

The Wharf mine has been in production since 1983 and functions as an open pit gold 
mine and heap-leach operation. Closure has been progressive with reclamation of 
previously mined areas. Further exploration and drilling have resulted in extending the 
mine life to 2010.

5. 	 Marigold MINE Nevada, USA (66.7%) 

Marigold mine is a run of mine heap-leach operation that commenced production in 
1988. The mine was transformed from a modest, conventional milling operation into a 
large and extremely efficient heap-leach mine. Marigold is a joint venture with Barrick 
Gold Corp.

6. 	 San Dimas MINE Durango State, Mexico 

The San Dimas gold-silver deposit is one of the most significant precious metal deposits 
in Mexico, situated in a large and productive mining district. The San Dimas mines are 
underground operations primarily of cut-and-fill mining. 

7. 	 El Sauzal MINE Chihuahua State, Mexico 

El Sauzal is a low cost conventional open pit, oxide milling operation that commenced 
production in December 2004. In 2007, El Sauzal was the largest gold producing mine 
in Mexico.

8. 	 Los Filos MINE Guerrero State, Mexico 

Los Filos consists of two open pit mines sharing a common heap leach pad,  
wet plant and ancillary facilities. Commercial production at the mine commenced on 
January 1, 2008.

9. 	 Marlin MINE Guatemala 

The Marlin mine is a conventional milling operation with a combination of open pit and 
underground mining. Marlin is one of Goldcorp’s lowest cost producers.

10. 	Alumbrera MINE Catamarca, Argentina (37.5%) 

Alumbrera mine, which produces gold and copper, is one of the largest mining 
operations in the world. The operation is a joint venture partnership with Xstrata 
(manager of the project) and Yamana.

11. 	Éléonore Development Project Québec, Canada 

The Éléonore deposit is a major gold discovery in the James Bay region. It is a unique 
and significant property in what Goldcorp believes to be a promising new gold district 
in North America. 

12. 	Dee Development Project Nevada, USA (40%) 

Dee continues to exhibit good potential for an eventual mining operation. The project is 
a joint venture with Barrick Gold Corp. as the operator.

13. 	Peñasquito Development Project Zacatecas State, Mexico 

The Peñasquito property is one of the largest undeveloped precious metal deposits in 
the Americas. It comprises of two main deposits: Peñasco and Chile Colorado. The first 
gold was poured from the oxide circuit in May 2008 and mill start-up is scheduled  
for 2009.

14. 	Pueblo Viejo Development Project Dominican Republic (40%) 

Pueblo Viejo is a 20.5 million ounces proven and probable gold reserve, where Goldcorp’s 
interest represents 8.2 million ounces. The project is a joint venture with Barrick Gold 
Corp. as the operator.

15. 	Cerro Blanco Development Project 	Guatemala 

The Cerro Blanco property is considered to be a classic hot springs gold deposit 
with typical bonanza type gold mineralization. There is a possibility of developing an 
underground deposit which would have potential operating synergies with the Marlin mine.

16. 	EL LIMON DEVELOPMENT PROJECT Guerrero State, Mexico (21.2%) 

The El Limon project consists of a series of skarn related gold deposits located  
15 kilometers northwest of the Los Filos mine. Teck is the manager of the project.

PRODUCTION HIGHLIGHTS BY MINE

GOLD (oz) Total Production Au 2007 Q1 2008 Q2 2008 Q3 2008

Red Lake 700,600 128,500 149,600 160,100

Porcupine 158,400 66,800 70,500 69,000

Musselwhite 155,700 38,800 50,100 52,300

Wharf 57,700 11,600 15,000 15,900

Marigold (66.7%) 95,900 22,000 25,200 21,800

San Dimas* 135,000 24,100 19,500 19,000

El Sauzal 306,900 56,500 67,700 76,200

Los Filos** 72,000 48,300 58,500 47,400

Marlin 227,200 70,300 51,300 51,000

San Martin – 3,900 3,300 3,100

Alumbrera (37.5%) 230,600 51,100 40,900 34,400

Peñasquito – – – 7,200

Discontinued Mines 109,000 – – –

TOTAL (pro Forma basis) 2,247,000 518,000 548,300 557,400

SILVER (oz) Total Production Ag 2007 Q1 2008 Q2 2008 Q3 2008

San Dimas 6,965,600 1,494,800 1,210,900 1,132,600

Marlin 2,837,300 906,700 673,700 699,600

Peñasquito – – – 435,400

Discontinued Mines 7,235,300 – – –

COPPER 2007 Q1 2008 Q2 2008 Q3 2008

Alumbrera (37.5%) 149,000 29,700 24,600 28,600

*Formerly Luismin, included Nukay underground
**includes Nukay, formerly part of Luismin

FINANCIAL HIGHLIGHTS (in US$ Millions)

2007 2006

Revenues $ 2,206.8 $ 1,649.4

Net Earnings $ 460.1 $ 408.3

Cash flow from operations (before working capital charges) $ 864.7 $ 707.1

Cash and cash equivalents $ 510.8 $ 526.3

TOTAL ASSETS $ 18,952.2 $ 17,965.9

Development Projects

Operations


